
1978 - Jack Petchey 
establishes Club 
Praia d’oura in 
Portugal.

1968- American Land 
Development Association 
“ALDA”  founded 

1963- Timeshare starts at 
Superdevoluy ski resort  in 
France; Hapimag builds 1st

Timeshare resort in Europe. 

1974 - RCI World’s 
first Exchange 
Company opens. 

1976- Interval 
International 
founded in Miami

1978- “US Timeshare 
Purchasers-Who they are 
& Why they Buy” 
published by Ragatz 
Associates 

1977 Windrifter Private 
Letter Ruling moved USA 
industry towards deeded 

product structure

1974 Frank Chapman 
establishes Multi-
Ownership Resorts 
in Scotland.

1976 ALDA creates 
the  Resort 
Timesharing Council. 

The 1960’s and 1970’s
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1974- Captran
opens 1st purpose 

-built USA TS 
Resort at Sanibel 
Island in Florida 



1983 Model Timeshare 
Act Adopted as USA 
industry regulates

1981- Floating time 
concept appears

Late 1980’s - first 
timeshare loan portfolio 
securitizations completed 
in USA

1989 -ARRDA becomes 
ARDA and Resales 
Model Act adopted in 
USA

1983- Holiday 
Property Bond 
launched in UK

1984 - Marriott becomes 
first global hospitality 
brand to enter the 
timeshare industry. 

1985 ALDA becomes 
ARRDA. USA timeshare 
sales hit $1bn.

1987 First Research 
Study on Fractionals 
published. 

1986 Sterling Resorts 
founded in India. 

1984 - First Urban 
timeshares projects 
appear in London,New 
Orleans and San 
Francisco. 

The 1980’s
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1989 Jeld-Wen
establishes 

TrendWest Resorts



Dec, 1991 Disney’s 
points-based  Vacation 
Club launched in Florida

1990 – TS Industry 
growing at 15% 

annually. Sales of 
$1.2bn

1999- Interval 
International  
achieves 1m 

members. 

1999 GATE – The 
Gllobal Alliance for 
Timeshare Excellence 
established -

1992 Malaysia first 
country in S.E.Asia to 

regulate the timeshare 
industry 

1992 –Hilton Grand 
Vacations Company 
established and 
launches 1st resort at 
Flamingo Hilton in Las 
Vegas in 1994 

1994 – Hyatt launces 
Vacation Club and 
opens first Resort in 
Key West in 1995

1998 - Club Mahindra 
opens first resort in 
Munnar, India

1996 - RCI sold to 
HFS- later to 
become Cendant

1994 - 94/47/EC 
First European 

Timeshare Directive 
enacted

The 1990’s
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2002 – Interval 
International purchased 
by USA Intercative

2009 ARDA 
celebrates its 
40th birthday 

2014 - ILG 
acquires Hyatt 
Vacation 
Ownership

2004 - US Industry 
Accounting Rules -
ARDA lobbies for 
Industry “SOP              

2001 - OTE publishes 
first baseline study 

of the European 
Timeshare Industry

1

2008- Global Financial 
Crisis sees TS industry 
growth slow for first 
time in its history as 
credit markets dry up

2008 - IAC spins of 
Interval International 
which then becomes 
ILG

2007 Fractional and 
PRC sales in the 
USA  peak at $2.6bn

2005 Cendant splits 
into 4 separate 
Companies and spawns 
Wyndham Worldwide 
comprising Hotels and 
TS Business

The 2000’s
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2000 - US Industry 
achieves $4.1bn in 
sales; RCI Launches 
global points-based 
exchange system
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